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%.#'(*(,(./(,)#1&%,.$%&-,+8#%,'#%++36,1%7(4(182#M/-#,-A1#.-+1(3,#0(44#433;#*3&-#+43.-48#%1#1/-#

,31(3,#35#E)33'#)3H-&,%,+-92#
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@(1017,9$ ),.,22&9C$ 419$ &$ 2-(4/$ ()$ *13,9)%,)/&8(/C:$ $ ;,2(2/&).,$ /1$ .1)2B8/&/(1)$ ()0B/2$

/-7&9/,+$.,)/9&8(2&/(1)$7(/-$81.&8$&B/-19(/C$144(.,92$2-&0()*$/-,$+,*9,,$&)+$419%$14$ ()0B/$

14$ .1)2B8/&/(1)$ &B/-19(/(,2$ &)+$ 9,2(2/&).,$ /1$ D,&98C$ &)+$ ,44,./(3,E$ ,)*&*,%,)/$ 7(/-$ /-,$

0B@8(.$-()+,9,+$/-,$01/,)/(&8$14$6<=$&2$&$B2,4B8$%,,/()*$01()/$419$/10I+17)$&)+$@1//1%IB0$

&0091&.-,2$/1$2B2/&()&@(8(/C$&)+$/-,$ ()/,)2(4(.&/(1)$14$/-,$,44,./2$14$017,9:$ $=..19+()*$/1$

M1B.&B8/?$ D()$ 21$ 4&9$ &2$ 017,9$ 9,8&/(1)2$ &9,$ &)$ B),TB&8$ &)+$ 9,8&/(3,8C$ 2/&@8,$ 9,8&/(1)$ 14$

419.,2?$(/E2$.8,&9$/-&/$/-(2$(%08(,2$&)$&@13,$&)+$&$@,817?$&$+(44,9,).,$()$01/,)/(&82E$OM1B.&B8/$

19(*:$PQ##?$.(/,+$()$V(,92,C?$!WWQL$X#QS:$$$



!"#$
$

%&''()$ *+,$ -../00)1$ '*0-/2*$ '*)$ +33(&.+'&-4$ -5$ 678$ &4$ '*)$ .+,),$ )9+:&4)1;$ )<)4$

=*)0)$ )():)4',$ -5$ '*)$ 678>2--1$ 2-<)04+4.)$ 4)9/,$ *+<)$ ?))4$ ,+'&,5&)1;$ '-$ ,/22),'$ '*+'$

)&'*)0$'*)$3-3/(+'&-4$-5$1).&,&-4$:+@)0,$-0$'*)$=&1)0$3/?(&.$ &,$ A'*&4@&42$678BC$ $D*)$,'+'/,$

E/-$-5$3-=)0$0)(+'&-4,$,/33-0'&42$+$(&?)0+($).-4-:&.$2-<)04:)4'+(&'F$*+,$?))4$30),)0<)1$

=*&()$'*)$1):-.0+'&.$.0)1)4'&+(,$-5$'*)$678>2--1$2-<)04+4.)$4)9/,;$+41$()2&'&:+.F$2+&4)1$

'*)0)?F;$+0)$/41)0:&4)1C$
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!

"#$%&'(!)!

"*+,-./0*+/!$+1!2',*33'+1$&0*+/!

%&'()*&+,&-./$ .00,00+,&-$ (0$ (&-,&1,1$ -*$ 2)(&3$ 4,5*/*3(5./$ ).-(*&./(-6$ (&-*$ 060-,+0$ *7$

3*',)&.&5,8$ 9:.//(&3-*&$ !"# $%;$ !<<=>$ ?=?@A$ $ BC,$ D%EF3**1$ 3*',)&.&5,$ &,GH0;$ 26$ 5*&-).0-;$

.--,+I-0$ -*$ 2)(&3$ .$ 0I,5(7(5;$ &*)+.-(',$ 7*)+H/.-(*&$ *7$ 43**1$ 3*',)&.&5,8$ (&-*$ 0-).-,3(5$

,&'()*&+,&-./$ .00,00+,&-A$ $ J0(&3$ .$ ).&3,$ *7$ KH./(-.-(',$ +,-C*10;$ -C,$ -C,0(0$ -,0-0$ -C,$

',).5(-6$ *7$ -C,$ D%EF3**1$ 3*',)&.&5,$ &,GH0$ (&$ -C,$ 5*&-,G-$ *7$ -C,$ D%E$ I)*5,00,0$ *7$ -L*$

D5*--(0C;$+,0*M/,',/$NND0A$$O-$-C,&$5*&0(1,)0$-C,$(+I.5-$*7$-C*0,$D%E$I)*5,00,0$(&$,77,5-(&3$.$

0C(7-$-*L.)10$.$+*),$,&'()*&+,&-.//6M7*5H0,1$3*',)&+,&-./(-6A$$O&$1*(&3$0*;$-C,$-C,0(0$(0$.2/,$

-*$),',./$-C,$,G-,&-$*7$-C,$0C(7-$7)*+$3*',)&+,&-$-*$3*',)&.&5,$(&$-C,$5.0,$0-H1(,0$.&1$-C,$

1,3),,$-*$LC(5C$-C,$1,+*5).-(5$,/,+,&-0$*7$-C,$D%EF3**1$3*',)&.&5,$&,GH0$*I,&$-C,$2/.5P$

2*G$*7$1,5(0(*&$+.P(&3A$

Q*&-,+I*).)6$ 3*',)&.&5,$ 1(05*H)0,$ I*0(-0$ 2*-C$ 1,+*5).-(5$ .&1$ (&0-(-H-(*&./$

,&C.&5,+,&-0$.0$.11),00(&3$-C,$I,)5,(',1$1,7(5(,&5(,0$*7$-C,$7()0-$4L.',8$*7$-C,$+*',$7)*+$

3*',)&+,&-$-*$3*',)&.&5,$9R,'();$!<SS@A$ $T).3+,&-.-(*&;$1(05H00,1$(&$0,5-(*&$!AS;$ (0$-*$2,$

5*H&-,),1$26$,77*)-0$ -*L.)10$ U*(&(&3$HI$3*',)&.&5,$2*-C$L(-C(&$3*',)&+,&-$.&1$2,-L,,&$

-C,$ I.)-&,)0$ (&'*/',1$ (&$ -C,$ 1,',/*I+,&-$ .&1$ (+I/,+,&-.-(*&$ *7$ NND0A$ $ BC,$ 1,+*5).-(5$

1,7(5(-$(1,&-(7(,1$LC,),$/(&,0$*7$.55*H&-.2(/(-6$.),$2/H)),1$L(-C(&$I.)-&,)0C(I$.)).&3,+,&-0$(0$

-*$ 2,$ 5*H&-,),1$ 26$ ,&C.&5(&3$ &*-$ *&/6$ -).&0I.),&56$ .&1$ +.P(&3$ ,GI/(5(-$ .55*H&-.2(/(-6$

.)).&3,+,&-0;$ 2H-$ ./0*$ (&'*/'(&3$ -C,$ IH2/(5$ .&1$ .$ 2)*.1,)$ ).&3,$ *7$ 5*&0H/-,,0$ (&$ NND$

1,',/*I+,&-A$ $ BC,0,$ (+I)*',+,&-0;$ 5C.).5-,)(0-(5$ *7$ -C,$ 0,5*&1$ L.',$ *7$ 3*',)&.&5,$

5C.&3,0;$.),$,&5*+I.00,1$L(-C(&$-C,$/.2,/$*7$43**1$3*',)&.&5,8A$$%'(1,&5,$*7$-C,$,/,+,&-0$

*7$ 3**1$ 3*',)&.&5,;$ '.)(*H0/6$ 1,7(&,1$ (&$ -.2/,$ !AS;$ .),$ 0.(1$ -*$ /,&1$ /,3(-(+.56$ -*$ NND$

I)*5,00,0$.&1$*H-5*+,0$9V,-(+(0$.&1$W,(&,/-$!<<"X$NC(/I;$!<<#@A$$V**1$3*',)&.&5,$(0$-*$2,$

,'(1,&-$&*-$*&/6$(&$NND$1,',/*I+,&-$2H-$./0*$(&$.00,00+,&-$I)*5,00,0$H&1,)-.P,&$.0$I.)-$

*7$-C,$NND$I)*5,00A$

BC(0$-C,0(0$3(',0$.&$,GI/(5(-$0-.-,+,&-$*7$-C,$D%EF3**1$3*',)&.&5,$&,GH0$(+I/(5(-$(&$

+.&6$ *7$ -C,$ 5/.(+0$ +.1,$ 7*)$ D%EA$ T)*+$ Y,6,)MD-,(&2),&&,)80$ 9!<<?@$ C*I,0$ 7*)$ D%EM



!"#$
 

%&'(&)%*$+,-./%(&$*%0.)-()1$(&*$2()34.&$(&*$56646%174$8!##9:$%;/%)<(<=.&4$.>$0.-%$./%&$

?.@%-&0%&<$ <'-.,?'$ A+B$ =&$ A).<6(&*C$ <.$ D=&(74$ 8!##EF$ GHH:$ ).0/-%'%&4=@%$ 4<(<%0%&<$ .>$

A+B74$/.<%&<=(6$<.$=0/-.@%$I<-(&4/(-%&)1C$)..-*=&(<=.&C$%>>%)<=@%&%44$(&*$6%?=<=0()1$J$(66$.>$

K'=)'7C$4'%$4<(<%4C$I(-%$)-,)=(6$<.$?..*$?.@%-&(&)%7C$A+B$<'%.-=4<4$'(@%$%;/(&*%*$<'%$-.6%$

.>$<'%$<..6$).&4=*%-(L61$L%1.&*$=<4$/-=0(-1$/,-/.4%$(4$I($414<%0(<=)$/-.)%44$>.-$%@(6,(<=&?$

<'%$%&@=-.&0%&<(6$).&4%M,%&)%4$.>$/-./.4%*$/.6=)1C$/6(&$.-$/-.?-(00%$=&=<=(<=@%47$8A(*6%-$

(&*$N%-'%%0C$)=<%*$=&$O'P-=@%6C$!##HF$Q:R$

S'%-%$<'%$A).<<=4'$+;%),<=@%$8!##"F$H:$4/%(34$.>$A+BC$=>$4,))%44>,6C$%>>%)<=&?$I)'(&?%$

<.$),6<,-%C$/.6=)1$(&*$()<=.&7C$T=4)'%-$(&*$U(-4'(66$8!##9:$6..3$<.$A+B$<.$%&4,-%$($)'(&?%$<.$

I'%(-<4$ (&*$ 0=&*47C$ (&*$ O'P-=@%6$ 4%%4$ <'%$ ,6<=0(<%$ (=0$ .>$ 4<-(<%?=)$ (44%440%&<$ (4$ '(@=&?$

*%)=4=.&$0(3%-4$I<'=&3=&?$A+B7C$A+B$)(&$L%$%;(0=&%*$<'-.,?'$<'%$6%&4$.>$?.@%-&0%&<(6=<1$(4$

($ <%)'&=M,%$ .>$ ?.@%-&0%&<$ 4%%3=&?$ <.$ %&4,-%$ ($ 4'=><$ <.K(-*4$ ($ 0.-%$ %&@=-.&0%&<(661V

>.),4%*$?.@%-&0%&<(6=<1R$$T.66.K=&?$A,4(&$WK%&47$8!##E:$%;/-%44=.&$.>$<'%$I',?%$/.<%&<=(67$

<.$L-=*?%$ <'%$?(/$L%<K%%&$ <'%.-1$(&*$%0/=-=)(6$K.-3$ =&$A+B$-%4%(-)'C$ <'%$ <'%4=4$(//6=%4$($

?.@%-&0%&<(6=<1$(&(61<=)(6$>-(0%K.-3C$*-(K&$>-.0$T.,)(,6<$(&*$X(-=%-$8GYY9:C$<.$<K.$-%(6V

6=>%$ )(4%4R$ $ 5<$ (//6=%4$ <'-%%$ (;%4$ .>$ ?.@%-&0%&<(6=<1$ V$ )%&<-(6=4(<=.&C$ =&<%&4=>=)(<=.&$ .>$ <'%$

%>>%)<4$.>$/.K%-C$(&*$/.K%-Z3&.K6%*?%$V$<.$<'%$-%4,6<4$.>$<'%$%;(0=&(<=.&$.>$<'%$A+BZ?..*$

?.@%-&(&)%$&%;,4$=&$<'.4%$)(4%4R$ $ 5&$*.=&?$4.C$ =<$(=04$<.$%;/6(=&$<'%$4,))%44%4C$>(=6,-%4$(&*$

<%&4=.&4$(-=4=&?$>-.0$<'%$./%-(<=.&$.>$<'%$A+BZ?..*$?.@%-&(&)%$&%;,4$ =&$<'%$A).<<=4'$ 6.)(6$

(,<'.-=<1$).&<%;<R$

W&%$ A).<<=4'$ A+B$ ).&4,6<(&<C$ =&<%-@=%K%*$ =&$ <'%$ ).,-4%$ .>$ <'%$ -%4%(-)'$ /.=&<4$ <.$

<'%$/.<%&<=(6$?(/$L%<K%%&$-'%<.-=)$(&*$-%(6=<1C$4<(<=&?F$$$

.L@=.,461$4,4<(=&(L=6=<1$=4$@%-1$'=?'$,/C$,&*%-4<(&*(L61C$.&$<'%$A).<<=4'$
[.@%-&0%&<74$(?%&*(R$RRR$O'%-%$4%%04$<.$L%$($0=4V0(<)'$L%<K%%&$'.K$
=<$ ()<,(661$ &%%*4$ <.$ L%$ =0/6%0%&<%*$ =&$ .-*%-$ <'(<$ <'.4%$ <(-?%<4$ (-%$
()'=%@%*$ 4.$ K'%&$ 1.,$ ?.$ *.K&$ <'%$ '=%-(-)'1C$ *.K&$ <.$ <'%$ 6.)(6$
(,<'.-=<1$ (&*$ /(-<&%-4'=/$ 6%@%6C$ 4.0%<=0%4$ <'%1$ (-%$ 4<-,??6=&?$ <.$
()<,(661$/,<$=&$/6()%$($/-.)%44C$(&$A+B$/-.)%44C$($4,4<(=&(L=6=<1$/-.)%44C$
=&$.-*%-$<'(<$<'%1$)(&$-%4/.&*$<.$<'%4%$<(-?%<4R$85&<%-@=%KC$U(1$!##Y:$

O'%$ -%4%(-)'$ /-%4%&<%*$ '%-%=&$ >.),4%4$ .&$ <'(<$ I4<-,??6%7$ <.$ =0/6%0%&<$ A+B$ (<$ <'%$ 6.)(6$

(,<'.-=<1$6%@%6C$L,<$4/%)=>=)(661C$<.$*.$4.$=&$4,)'$($K(1$(4$A+B$).&<-=L,<%4$<.$?..*$?.@%-&(&)%R$$

\4=&?$ %6%0%&<4$ *-(K&$ >-.0$ <'%$ 6=<%-(<,-%F$ <-(&4/(-%&)1]$ ()).,&<(L=6=<1]$ ^.=&%*V,/$

?.@%-&0%&<]$/(-<&%-4'=/$K.-3=&?]$).&4,6<(<=.&]$(&*$/,L6=)$/(-<=)=/(<=.&C$ <'%$ -%4%(-)'$(=04$

<.$(**-%44$M,%4<=.&4$.>F$
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• %&'$()*$+&,-./01-23$-&$4&&5$4&62.,7,+2$/,$-82$+73239$

• :&&;/,4$3<2+/=/+7>>?$7-$-82$52@&+.7+?A.2>7-25$73<2+-3$&=$-82$()*B4&&5$4&62.,7,+2$

,2C13$D-.7,3<7.2,+?9$7++&1,-70/>/-?9$<10>/+$<7.-/+/<7-/&,EF$8&'$()*$/3$2,87,+/,4$

(+&--/38$52@&+.7+?F$@7;/,4$(+&--/38$52@&+.7+?$G=/-$=&.$-82$-'2,-?A=/.3-$+2,-1.?H$

DI2/>F$!JJKEF$7,5$3&F$'82-82.$()*$-82.2=&.2$82><3$755.233$-82$2C+23323$&=$

@7,742./7>/3@$7,5$<.&6/52$7$@22-/,4$<&/,-$02-'22,$-&<A5&',$7,5$0&--&@A1<$

7<<.&7+823$-&$313-7/,70>2$5262>&<@2,-9$

• %&'$<7.-,2.3F$3-7-1-&.?$+&,31>-223$7,5$&-82.3$5/.2+->?$/,6&>625$/,$-82$LL(B()*$

<.&+233$+&,-./01-2$51./,4$-82$67./&13$3-74239$

• %&'$-82$+&,-./01-/&,3$=.&@$-82$<10>/+F$3-7-1-&.?$+&,31>-223$7,5$&-82.$<7.-,2.3$7.2$

-.27-25$51./,4$-82$()*$<.&+233239$7,5$

• M=$/-$/3$>&+7-25$'/-8/,$-82$32+&,5$'762$&=$-82$38/=-$=.&@$4&62.,@2,-$-&$4&62.,7,+2F$

8&'$()*$/,-24.7-23$'/-8$N>7+;@7,,7,38/.2H3$N&@@1,/-?$L>7,,/,4F$'8/+8$

2C2@<>/=/23$+&,-2@<&.7.?$@1>-/A<7.-,2.$4&62.,7,+2F$7,5$-82$G</&,22./,4$

4&62.,7,+2H$73</.7-/&,3$&=$-82$<>7,,/,4B()*$+&,31>-7,-3$/,$-82$%/48>7,5$+732O$$

%76/,4$ 0241,$ '/-8$ 7$ .2A/-2.7-/&,$ &=$ -82$ 7/@3$ &=$ -82$ .2327.+8F$ -8/3$ +&,+>15/,4$ +87<-2.$

+&,-/,123$/,$32+-/&,$PO#$'/-8$7$31@@7.?$&=$-82$.2327.+8$@2-8&53$7,5$;2?$=/,5/,43$=.&@$-82$

+7323$ <.232,-25$ /,$ N87<-2.3$ "$ 7,5$ Q$ 7,5$ -82/.$ 3/4,/=/+7,+2$ /,$ >/48-$ &=$ 7$ 4&62.,@2,-7>/-?$

7,7>?3/3O$ $ (2+-/&,$ PO!$ &==2.3$ 3&@2$ .2+&@@2,57-/&,3$ =&.$ ()*$ <.7+-/+2$ /,$ (+&->7,5F$ '8/>2$

32+-/&,$POR$314423-3$762,123$=&.$=1-1.2$.2327.+8O$$S82$+87<-2.$=/,/3823$'/-8$3&@2$+&,+>15/,4$

.2@7.;3$/,$32+-/&,$POTO$$

!"# $$$$%&''()*$+,$'-./+01$(20$3-*$,4204251$

S82$ .2327.+8$'73$ +&,51+-25$ 13/,4$ 7$ 67./2-?$ &=$ U17>/-7-/62$@2-8&53$'/-8/,$ -'&$ 32<7.7-2$

(+&--/38$+732$3-15?$+&,-2C-3O$$*3$5/3+13325$/,$32+-/&,$RO!O!F$-82$N>7+;@7,,7,38/.2$+732$'73$

32>2+-25$73$7$<&-2,-/7>>?$<.&-&A-?</+7>$2C7@<>2$&=$-82$()*B4&&5$4&62.,7,+2$,2C13F$'82.2$

-82$73</.7-/&,$&=$-82$LL($'73$-&$2,87,+2$2,6/.&,@2,-7>$U17>/-?$ /,$-82$+&1,-?F$7,5$'82.2$

()*$+./-2./7$'2.2$/,-24.7-25$-&$-82$+&.2$&=$-82$52+/3/&,A@7;/,4$<.&+233O$$S82$%/48>7,5$LL($

7>3&$@752$+>7/@3$&=$</&,22./,4$+&>>70&.7-/62$4&62.,7,+2$D%7>+.&'$V.&1<$:/@/-25F$!JJW5EF$

8&'262.F$/,$-87-$+732F$-82$+&,-2,-/&13$,7-1.2$&=$73<2+-3$&=$-82$<.&<&325$L>7,$<&325$@&.2$

&=$7$+87>>2,42$-&$-82$()*B4&&5$4&62.,7,+2$,2C13O$$
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$%&'(#)*+,-.'(/0&,0#1%)1#)''#*),,-1#2(#+,-.,#34((#4(*1&-,#56578#1%(#(9:'-;9(,1#-<#

)# =),0(# -<# /)1)# *-''(*1&-,#9(1%-/4# %(':4# /(>('-:# )# <?''(=# :&*1?=(# 1%),#.-?'/# 2(# :-44&2'(#

?4&,0# )# 4&,0'(# 9(1%-/@# (A)9&,)1&-,# -<# 4(9&B41=?*1?=(/# &,1(=>&(.4# ),/# ,-,B:)=1&*&:),1#

-24(=>)1&-,# )'-,04&/(# 1%(# -<<&*&)'# /-*?9(,1)=;# )**-?,14# -<# 1%(# CCD# :=-*(44(4# =(>()'4#

/&44-,),*(#),/#*-,1(,1&-,#)4#.(''#)48#)1#1&9(48#4?::-=1&,0#1%(#<-=9)'#,)==)1&>(6##

E''#-<<&*&)'#/-*?9(,1)1&-,#)44-*&)1(/#.&1%#1%(#DFE4#.)4#(A)9&,(/6##G%(#)>)&')2&'&1;#-<#

1%-4(#/-*?9(,14#0-(4#4-9(#.);#1-#),4.(=&,0#1%(#H?(41&-,4#)=-?,/#1=),4:)=(,*;#),/#:?2'&*#

:)=1&*&:)1&-,6# # G%(# 4?241),*(# 1%(=(&,8# /&4*?44(/# &,# I%):1(=4# "# ),/# J8# 0-(4# <?=1%(=6# # K44?(4#

=(')1(/# 1-# 2-1%# )**(44&,0# ),/# ?,/(=41),/&,0# &,<-=9)1&-,# 4?::'&(/# &,# 4?::-=1# -<# 1%(# DFE#

:=-*(44(4#)=(#=(>()'(/#2;#4(9&B41=?*1?=(/#&,1(=>&(.4#.&1%#1%-4(#*'-4(41#1-#1%(#:=-*(44(48#),/#

.&1%# 1%-4(# .%-# 2('&(>(# 1%(&=# *-,1=&2?1&-,4# 1-# 2(# ')=0(';# (A*'?/(/# <=-9# 1%(# :=-*(44(46##

D&9&')=';8#,-,B:)=1&*&:),1#-24(=>)1&-,#/?=&,0#9((1&,04#=(')1(/#1-#1%(#CCD#),/#DFE#:=-*(44(4#

%(':(/#-:(,8#1-#4-9(#(A1(,18#1%(#2')*+#2-A(4#-<#/(*&4&-,#9)+&,0#3L()'/8#!MMJ76##N>(=)''8#1%(#

*)4(#41?/;#*%):1(=4#<-?,/#1%)18#.%&'(#*-,<-=9&,0#1-#41)1?1-=;#9&,&9)'#)44(449(,18#1%(=(#.)4#

)1# 2(41# :)=1&)'# )*%&(>(9(,1# -<# 1%(# 4&A# ('(9(,14# -<# 0--/# 0->(=,),*(# 34((# G)2'(# O6P76# # G%&4#

4(*1&-,#2=&(<';#4?99)=&4(4#1%(#<&,/&,04#<=-9#1%(#*)4(4#=(0)=/&,0#1%(4(#('(9(,14#1%(,#'-*)1(4#

1%(9#.&1%&,#)#0->(=,9(,1)'&1;#<=)9(.-=+6#

DFE#-41(,4&2';#:=->&/(4#),#)?/&1#1=)&'#-<#1%(#/(*&4&-,#:=-*(448#(,%),*&,0#1=),4:)=(,*;#

),/# )**-?,1)2&'&1;# ),/# (A:')&,&,0# %-.# *-,4?'1)1&-,# ),/# :?2'&*# :)=1&*&:)1&-,# *-,1=&2?1&-,4#

%)>(# 2((,# &,*-=:-=)1(/# &,1-# 1%(# /(*&4&-,# :=-*(44(46# # L-.(>(=8# &,# 1%(# L&0%'),/# *)4(8# 1%(#

/&4)::()=),*(#2(1.((,#1%(#4*-:&,0#),/#(,>&=-,9(,1)'#=(:-=1#41)0(4#-<#.%)1# &4#*-,4&/(=(/#

1-#2(#)#,)1&-,)'';#41=)1(0&*)'';#4&0,&<&*),1#,(.#1-.,#/(>('-:9(,1#9(),1#1%(#DFE#*-?'/#,-1#2(#

)# *-,/?&1# <-=# 1=),4:)=(,*;# -=# )**-?,1)2&'&1;# &,# 1%)1# *)4(6# # Q-&,(/B?:# 0->(=,9(,1# ),/# <?'';#
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INFORMATION SHEET 
 
The Contribution of Strategic Environmental Assessment to ‘Good Governance’ for 
Sustainable Development in Scotland 
 
You have been invited to participate in a student research project with the working title ‘The 
Contribution of Strategic Environmental Assessment to ‘Good Governance’ for Sustainable 
Development’. Before you decide whether to take part it is important that you understand 
why the research is being done and what it will involve. Please take time to read the 
following information carefully. 
 
Why the research is being done 
 
Since the transposition of European Directive 2001/42/EC into Scots Law in 2004, Strategic 
Environmental Assessment (SEA) has aspired to realise sustainable development by 
‘encourag[ing] the incorporation of environmental considerations at an early stage into 
public sector policy formulation, through processes which will also demand more open 
government and greater public participation in the final adoption of PPPs [policies, plans 
and programmes]’ (Jackson and Illsley, 2006: 379).   

Placing SEA in the context of the shift from government to governance, this research 
aims to demonstrate the extent to which the constituents of ‘good governance’ – including 
transparency, partnership-working and public participation - are being enhanced by local 
authority SEA practice. The research is employing a case-study approach using 
Clackmannanshire and Highland Councils’ [...] SEA practice to examine the potential 
contribution to ‘good governance’ for sustainability.  
 
Who the study is being carried out by 
 
The study is doctoral research being conducted by Caroline Scott of the David Livingstone 
Centre for Sustainability, University of Strathclyde under the supervision of Dr Elsa João 
(elsa.joao@strath.ac.uk). 
 
Your contribution 
 
Participation is voluntary and if you decide to take part you will be asked to sign a consent 
form. You can withdraw your consent at any time without having to give a reason. I may 
publish some of my research findings however responses will be anonymised so if I publish 
any comments from the communications/interviews no one will be referred to by name. All 
data gathered from communications/interviews will be securely stored. 
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Contact Details 
 
If you wish to raise any question or concerns before, during or after this study please do not 
hesitate to contact, Caroline Scott, using the contact details below: 
 

Caroline Scott 
PhD Student: SEA & Sustainability 
  
David Livingstone Centre for Sustainability 
6th Floor, Graham Hills Building 
50 Richmond Street 
Glasgow, G1 1XN 
Scotland 
  
t: 0141 548 4048 / 0141 423 6848 
m: 07748 432 917 
e: caroline.scott.100@strath.ac.uk 

 
 
Questions or concerns can also be addressed to Dr Elsa João who is supervising this student 
project: 
 

Dr Elsa João 
Senior Lecturer and Director of Postgraduate Studies 
 
David Livingstone Centre for Sustainability 
6th Floor, Graham Hills Building 
50 Richmond Street 
Glasgow, G1 1XN 
Scotland 
  
t: 0141 548 4056 
e: elsa.joao@strath.ac.uk 

 
 
 
 
 
 
 
 
 
 
 
 

Thank you for your time 
Please keep this sheet for your information 

 
31-03-08
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CONSENT FORM 

 
The Contribution of Strategic Environmental Assessment to ‘Good 
Governance’ for Sustainable Development in Scotland 
 
Caroline Scott 
 
1. I confirm that I have read and understand the information sheet dated 31-03-08 

for the Study and have had the opportunity to ask questions. 
 
2. I understand that my participation is voluntary and that I am free to withdraw at 

any time, without giving any reason. I understand also that I can ask to have my 
data withdrawn from the Study at any time. 

 
3. I understand that by signing this consent form I am indicating that: 
 

• I am aware of what my participation in the Study involves, and of any 
potential risk; and 

 
• All my questions concerning the Study have been satisfactorily answered. 
 

4. I understand that confidentiality and anonymity are assured during and after the 
Study has been completed. 

 
5. I understand that data collected during the Study may be looked at by responsible 

individuals from the research team where it is relevant to my taking part in this 
research. I give my permission for these individuals to have access to my 
records. 

 
6. I agree to take part in the Study. 

 
--------------------------            ---------------------             ---------------------- 
Name of Participant                       Date                                        Signature 
 
 
 
 

31-03-08 
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